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P. 4/ 27 LEGISLATIVE DECREE

LEGISLATIVE DECREE NO. 7 OF 1999 WITH RESPECT TO LICENSING THE
ESTABLISHMENT OF THE FEDERATION OF THE AFRO-ASIAN OIL AND ENERGY
INSURANCE SYNDICATE IN THE STATE OF BAHRAIN

We, Isa bin Sulman Al Khalifa, Amir of the State of Bahrain,
having examined the Constitution,
and Amiri Order No. 4 of 1975,

and Legislative Decree No. 28 of 1975 promulgating the Commercial Companies
Law, as amended,

and Legislative Decree No. 17 of 1987 with respect to Insurance Companies and
Organisations, as amended,

and the Incorporation Agreement of the Afro-Asian Oil and Energy Insurance
Syndicate and its Memorandum of Association,

and upon the submission of the Minister for Commerce,
and with the approval of the Council of Ministers,

HEREBY DECREE THE FOLLOWING LAW:

Article 1

We hereby charter the incorporation of the Afro-Asian Insurance Syndicate Agreement in
Bahrain in accordance with the provisions of the Law, the Agreement of its incorporation and
its Memorandum of Association. The State of Bahrain shall be the headquarters of the

Syndicate.
Article 2

Apart from re-insurance business, the Afro-Asian Oil and Energy Insurance Syndicate shall
not be permitted to carry on within the territory of the State of Bahrain the objectives for
which it is Articles incorporated and provided for in Article 1 of the Agreement of its
Incorporation and Article 2 of its Articles of Association which are attached to this Law.

Article 3

The provisions of the Commercial Companies Law promulgated by Legislative Decree No.
28 of 1975, as amended, in addition to the provisions of Legislative Decree No. 17 of 1987
with respect to Insurance Companies and Organisations, shall not be applicable to the Afro-
Asian Oil and Energy Insurance Syndicate .

Article 4

The Afro-Asian Oil and Energy Insurance Syndicate shall be exempted from the taxes on its
assets, profits and income resulting from its operations provided for in the Agreement of its
incorporation.

Article §

The Ministers, each in his respective capacity, shall implement this Law which shall come
into force from the date of its publication in the Official Gazette.

Signed: Isa bin Sulman Al Khalifa,
Amir of the State of Bahrain.

Issued at Rifa'a Palace on: 22nd Ramadan, 1419 Hijra,
corresponding to: 9th January, 1999.



